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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,874 -0.8 -0.9 5.3 17.8 
Saudi (NOMUC) 21,038 -0.1 0.4 -19.0 0.8 
Energy 6,473 -0.3 -0.1 17.4 10.1 
Materials 6,734 -0.8 -0.9 -8.3 10.7 
Capital Goods 5,785 -1.6 -14 -233 14.8 
Com. & Prof. Svc 3,701 -0.1 14 -16.7 NA 
Transportation 4,773 -0.8 0.1 -8.8 NA 
Cons. Durables & Apparel 4,434 -0.9 -1.0 -30.2 NA 
Consumer Services 3,953 0.3 0.8 -14.8 NA 
Media 22,531 -0.7 -1.1 -3.1 28.9 
Retailing 7,803 -0.2 0.7 -20.8 27.8 
Food & Staples Retailing 9,298 -0.4 0.5 1.9 5.6 
Food & Beverages 4,836 0.4 0.9 0.0 47.9 
Health Care Equipment 9,150 -0.6 0.0 25.1 40.5 
Pharma, Biotech & Life Science 3,575 -1.8 -0.7 -31.1 NA 
Banks 13,636 -1.4 -1.7 11.6 20.1 
Diversified Financials 7,486 -2.6 -0.6 9.6 19.7 
Insurance 5,073 1.3 1.9 -15.3 NA 
Telecommunication 6,942 -0.9 -1.0 -4.6 16.5 
Utilities 7,593 -1.8 -3.9 28.0 22.3 
REITs 4,126 -0.2 0.1 -10.5 27.2 
Real Estate 3,091 1.5 2.5 -2.5 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Dar Alarkan Real Estate 13.00 74% 421 
Development Co. 
Gulf Insurance Group 25.20 5.0% 24 
Baazeem Trading Co. 68.00 4.3% 94 
Leejam Sports Co. 99.70 3.6% 20 
pete Gas & Industrialization 43.70 3.4% 11 
Source: Tadawul 
Latest Earnings 
QNI (SAR qeps — VS 
ji 9 
Company Date Period mn) Y/Y % (SAR) Conse 
nsus 
YANSAB 25-Jul 2Q22 288.5 -52% 0.51 NA 
MCDC 25-Jul 2Q22 78.0 NM 0.47 NA 
Saudi Ceramics 25-Jul 2Q22 38.0 -40% 0.47 NA 
SPM 25-Jul 2Q22 21.1 39% 1.10 NA 
DWF 25-Jul 2Q22 3.0 19% 1.01 NA 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of July 25, 2022 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 0.8% lower at 11,874, while NOMUC declined 0.1% 
to 21,038 on Monday. TASI traded value totaled SAR 5.1bn and 
averaged SAR 5.4bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 25.2% of the daily traded 
value. 

MSCI Emerging Markets closed 0.3% lower on Monday, trading 
at P/E (TTM) of 10.6x vs. 17.8x for TASI. 

Banks and Materials declined 1.4% and 0.8%, respectively. 
Telecom ended 0.9% lower. Real Estate (up 1.5%) was the best 
performing sector. Among stocks, Dar Alarkan Real Estate 
Development Co. (4300/ALARKAN AB), Gulf Insurance Group 
(8250/GIG AB), and Baazeem Trading Co. (9503/BAAZEEM AB), 
led the gainers. 

The Ministry of Energy has put forward renewable energy 
projects with a production capacity of 7.1 gigawatts (GWs), 
which are now in various stages of completion. The ministry 
added that an additional 15 GWs are expected in 2022 and 
2023. (Source: Argaam) 

United International Transportation Co. (4260/BUDGET AB)’s 
CEO announced that the rapid growth in logistics services 
through ports, airports, shipping and other businesses makes 
the proposed new acquisition a “step in the right direction and 
at the right time”. He added that the transaction's financial 
impact is likely to be positive, particularly with increased 
demand and the inability of companies operating in the country 
to fill the gap between demand and supply for these services. 
(Source: Argaam) 

Yanbu National Petrochemical Co. (2290/YANSAB AB) reported 
a 44% drop in net profit after Zakat and tax to SAR 571.5mn 
(USD 152.09mn) in 1H22, compared to SAR 1.017bn (USD 
270.64mn) in the prior-year period. The 1H22 profit was hit by 
higher average cost of production inputs, despite better sales 
volumes. (Source: Argaam) 

Saudi Ceramic Co. (2040/SCERCO AB) reported a net profit after 
Zakat and tax of SAR 89.3mn (USD 23.76mn) for 1H22, a decline 
of 33.4%, compared to SAR 134.1mn (USD 35.69mn) in the 
previous year. The drop in profit was ascribed to lower sales 
volume, an increase in costs of some production inputs, and the 
impact of the temporary halt of operations in some factories on 
gas supplies. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
oe Cooperative Assurance 14.40 -9.9% 29 
Nayifat Finance Co. 25.70 -5.5% 46 
Saudi Ceramic Co. 35.55 -3.8% 96 
Amlak International for Real 18.00 -3.7% 8 
Estate Finance Co. 

Riyad Bank 35.50 -3.4% 39 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Dar Alarkan Real Estate 13.00 74% 421 
Development Co. 

Al Rajhi Bank 87.30 -1.0% 319 
Saudi Telecom Co. 99.60 -1.2% 208 
Alinma Bank 37.25 -0.8% 192 
Saudi Basic Industries Corp. 97.60 -0.7% 157 


| Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,236 -0.6 -0.6 1.3 10.9 
Abu Dhabi (ADX) 9,589 -0.8 -0.8 13.0 20.5 
Kuwait (KSE) 7,286 1.2 1.7 3.0 18.0 
Qatar (QE) 12,800 0.4 0.7 10.1 15.8 
Oman (MSM) 4,299 -0.4 0.2 41 11.6 
Bahrain (BSE) 1,889 0.1 0.8 5.1 72 
DJMENA Index 763 -0.6 -0.7 2.2 NA 
Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 3,967 0.1 0.1 -16.8 20.0 
US (NASDAQ 100) 11,783 -0.4 -0.4 -24.7 21.7 
UK (FTSE 100) 7,306 0.4 0.4 -1.1 6.7 
Germany (DAX) 13,210 -0.3 -0.3 -16.8 1.9 
France (CAC 40) 6,238 0.3 0.3 -12.8 4.0 
Russia (MICEX) 2,129 1.5 1.5 -43.8 3.6 
Japan (Nikkei) 27,699 -0.8 -0.8 -3.8 9.5 
Hong Kong (HSI) 20,563 -0.2 -0.2 -12.1 7.6 
South Korea (KOSPI) 2,404 0.4 0.4 -19.3 0.1 
China (SHCOMP) 3,250 -0.6 -0.6 -10.7 3.3 
India (NIFTY) 16,631 -0.5 -0.5 -4.2 21.2 
Brazil (IBOV) 100,270 14 14 -4.3 55 
Turkey (BIST 100) 2,548 13 1.3 37.2 6.1 
Egypt (EGX30) 9,238 -0.6 -0.6 -22.7 6.1 
MSCI Emerging Markets 987 -0.3 -0.3 -19.9 10.6 
MSCI World 2,651 0.0 0.0 -18.0 17.3 

Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 105.2 19 27.6 35.2 41.9 
Natural Gas ($/mmbtu) 8.7 5.2 62.5 134.0 174.6 
Gold ($/oz) 1,720 -0.5 -2.1 -6.0 -4.6 
Silver ($/oz) 18.4 -0.9 -18.7 -20.9 -26.8 
Platinum ($/oz) 883 0.7 -14.2 -8.8 -17.0 
Copper ($/t) 7,464 0.4 -20.5 -23.4 -21.4 
Zinc ($/t) 3,059 -0.3 -27 -14.8 3.8 
Lead ($/mt) 2,021 0.8 -10.4 -13.2 -16.3 
Wheat ($/bu) 770 14 3.0 -0.1 11.7 
Corn ($/bu) 584 3.5 8.2 -1.6 18.8 
Sugar ($/lb) 17.5 -2.3 -13.9 -7.5 5.6 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 2.77 0.00 2.56 0.00 
Saudi Arabia 2.99 0.01 2.08 0.22 
UAE 2.67 0.16 2.30 -0.10 
Kuwait 2.13 0.00 0.63 -0.64 
Qatar 245 0.00 1.33 -0.32 
Bahrain 4.01 -0.01 2.49 125 
Source: Reuters 
NOTES: 


(1) Prices updated as of July 25, 2022 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


US markets ended mixed on Monday. S&P gained 0.1%, while 
NASDAQ decreased 0.4%. Dow Jones Industrial closed 0.3% 
higher. In Europe, UK increased 0.4%. Germany declined 0.3%, 
while France ended 0.3% higher. 


Asian markets are trading mixed on Tuesday. China is up 0.8%, 
while Japan is trading flat. South Korea and Hong Kong are 
trading 0.2% and 1.5% higher, respectively. India is down 0.6% in 
the morning session. 


GCC markets ended mixed on Monday. Dubai and Abu Dhabi 
closed 0.6% and 0.8% lower, respectively. Kuwait and Qatar 
increased 1.2% and 0.4%, respectively. Oman declined 0.4%, 
while Bahrain gained 0.1%. 


The Central Bank of the UAE (CBUAE) announced that the total 
value of the liquid assets in UAE-based banks surged by AED 
32bn (SAR 32.74bn) to AED 518.55bn (SAR 530.49bn) in 1Q22, 
versus AED 486.58bn (SAR 497.79bn) in 1Q21. It added that the 
Eligible Liquid Assets Ratio (ELAR) amounted to 19% in 1Q22, 
higher than the minimum requirement of 10%. (Source: Decypha) 


According to reports, Al Seer Marine PJSC (ASM UH) is 
expanding to provide freight solutions for bulk cargoes globally 
through its subsidiary, ASM Chartering. It is noted that this 
subsidiary will focus on delivering effective and efficient freight 
services for cargo interests internationally, focused on the 
Middle East market. (Source: Zawya) 


Borouge, a joint venture between Abu Dhabi National Oil 
Company (Adnoc) and Austrian chemical giant Borealis, 
announced a new milestone in the construction of its Borouge 4 
expansion project in Ruwais, with the early works phase already 
underway. It is noted that the new Borouge 4 facility covers an 
area equivalent to almost 500 football pitches. Upon 
completion, it will add an additional 1.4mn tonnes of 
polyethylene and boost the total annual production capacity of 
polyolefins produced in the UAE to 6.4mn tonnes. (Source: Trade 
Arabia) 


GS Inima, announced it has reached financial closure of Barka V 
desalination plant - a major utility project being developed by 
Oman Power and Water Procurement - for EUR 135mn (SAR 
518.93mn). It added that the plant, located 58 km west of the 
capital Muscat, has a total capacity of 100,000 cu m/day and will 
supply drinking water to a population of 800,000 people. 
(Source: Trade Arabia) 


Coming Up 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended July 22 (prior: -0.4mn barrels; 
consensus: -1.1mn barrels) will be announced tomorrow. 


(Source: Trading Economics) 


US Fed interest rate decision (prior: 1.75%; consensus: 2.5%) 


will be announced tomorrow. (Source: Trading Economics) 


US jobless claims for the week ended July 23 (prior: 251K; 
consensus: 253K) will be announced on July 28. (Source: 


Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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